MeskauHeH 0KJIa/ 3a 1eiHOCTTAa Ha
wbecrinomk FOunBbpeba Kenursa” A/l
3a mbpBO Tpumeceune Ha 2013 r.,
coeraacHo wi. 1000, an. 4, 1. 2 ot SIIILK

1. Hudopmaumss 3a BakHM CbOUTHS,
HACTBIIWIN Mpe3 TpPUMeCeYnero M C
HATPyNBaHe OT HA4Yaj0To0 Ha (uHaHCoBaTa
rOJMHA /10 KPasi Ha CbOTBETHOTO TPUMeceYue.
[Ipe3 oTyeTHMss nEpUOJ HE ca HACTHIWIN
3HAYUMH CHOUTHSI.

1.1. lIpunoduBane Ha JIMA.

3a mepuwonma 01.01.2013 r. - 31.03.2013 .
JIPYKECTBOTO HE € MPHIOOHWIO JBITOTPAiHU
MaTepUaIHU aKTHBH.

1.2. Pe3yaTaTil 0T OCHOBHA JAeHHOCT

3a nmepuona 01.01.2013 r. — 31.03.2013 r. Ha
WHAMBHJlyaJlHA OCHOBa JpY>XECTBOTO HE €
pealu3upano MPUXOA OT MPOAaXOHW, HHUTO
W3BBHPEIHU U (UHAHCOBH  TPHUXOJH.
JpyKecTBOTO € aKyMyJaupajJo pa3xoaud OT
oOuyaifHaTa NEHHOCT B pa3Mep Ha 2 XUISAH
JeBa.

Jpy>kecTBOTO MMa KPAaTKOCPOUHH 3aIbIKCHUS
B pasmep 23 Xuil. JB.

®uHaHCOBUAT  pe3yJrar Ha  ,,becmiomkx
FOnuBbpeba Kemutbsn” Al kM 31.03.2013 1. €
c4yeToBOAHA mevanba B pasmep Ha 141 xwmi.
JeBa.

2. Undopmanms 3a CKINOYEHHTE T0JIeMH
CAeJIKM MEKAY CBbP3aHu JIUIA.

3a mepuwonma 01.01.2013 r. — 31.03.2013 r.
,bectnomk FOuuBbpebn Kemutrbn” AJ] He e
CKJIFOYBAJIO TOJIEMH CJIIEJIKM ChC CBBP3AaHU JIMIIA,
M3KIIIOYBAWKU CACNIKHA OT OOM4YaiiHa CTOIaHCKa
JIIEUHOCT.

3. PuckoBe, cBBbp3aHM ¢ [JeiHOCTTa Ha
wbectaomk IOuuBbpeba Kenurba” AJL

Puckosere, momMmecTeHHM B Ta3d TOYKa, ca
CBBbp3aHM C JelHocTTa Ha ,,becTiomx
IOnuBBpcha Kenurbia” A/l

Bb3MoxkHO €  Obmemmre  pe3yiaTratd  OT

NeHOCTTa Ha €MHUTEHTa Ja Ce pas3iuyaBaT OT
3anmokeHuTe B [IpocriekTa mporHO3HU pe3yaTaTH
M0/ BIMSIHME Ha PUCKOBHUTE (haKTOpH, TOCOUYEHU

Interim Activity Report
of ,,Bestlodge Universal Capital” AD
for the first quarter of 2013, according to Art.
1000, paragraph 4, p. 2 from the Public Offering
of Securities Act

1. Information about important events that
occurred during the three months period and
cummulatively since the beginning of the
financial year till the end of the first trimester.
During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.

For the period 01.01.2013 - 31.03.2013 the
company has not acquired any long term tangible
assets.

1.2. Results from the basic activity

For the period of 01.01.2013 - 31.03.2013 on an
individual basis, the company has not generated
any revenue from sales or extra income, or any
financial income. The Company has accumulated

expenses from ordinary activities, amounting to
BGN 2 thousand.

The company has short term liabilities amounting
to BGN 23 thousand.

The financial result of ,Bestlodge Universal
Capital” AD till 31.03.2013 is an accounting profit
at the amount of BGN 141 thousand.

2. Information about major transactions,
concluded between associated persons.

For the period of 01.01.2013 - 31.03.2013,
“Bestlodge Universal Capital” AD has not signed
any significant contracts with associated persons,
excluding transactions of the ordinary business
activity.

3. Risks related to the activity of ,,Bestlodge
Universal Capital” AD

The risks, quoted in this section are related to the
activities of Bestlodge Universal Capital AD.

It is possible that future performance of the issuer
should differ from the results desired and put
down in the Prospectus due to some risk factors
mentioned in the Prospectus. As a result, it is
possible that investors should partially or




B IIpocnekra. B pe3ynrar Ha TOBa € BB3MOKHO
WHBECTUTOPUTE Ja 3ary0saT 4YacTHYHO WJIHN
M3IISJI0 CBOUTE HHBECTHITU.

wbectmomk HOnuBbpebn Kemutren” Al e
M3JIOKEHO Ha creluUuIHU puckoBe. Te oT cBOs
CTpaHa OKa3BaT BIMSHHUE KAKTO WHAMBUAYAIHO,
Taka W Kato Habop or dakropu. Hskoum ot
pUCKOBETE, TMped  KOUTO €  M3IPaBEHO
Jpy>xecTBOTO MoraT na ObJaT OrpaHUYEeHHU, U
TEXHHTE TMOCICACTBUA Ja OBbJAT CMEKYCHHU,
JIOKaTO JpyrM ca U3BBH KOHTpoOJa |
Bb3MOKHOCTTa Ha JIpy»kecTBOTO 3a TAXHOTO
peryiaupase.

OO0muaT m™IaH Ha  PHKOBOJCTBOTO  HA
Jpy>KeCcTBOTO 3a yIpaBICHUE HA pPHUCKA Ce
dbokycupa BBPXYy  HENPHUABHIMMOCTTa  Ha
(hMHAHCOBWTE MMa3apyu U CE€ CTPEMH Jia CBEJEC [0
MHUHHUMYM IMOTCHUIMATHOTO OTPULIATEITHO
BB3JICHCTBUE BHPXY (DMHAHCOBOTO CHCTOSTHUE HA
HpyxecTBOTO.

Cneuueonyed PUCK HA EMUTEHTA. Puckbt
Ceé CBBbpP3Ba C  XapaKTEpPUCTHUKUTE  Ha
KOMITAaHUHUTE, B KOUTO ,,becTinomk HOHUBBpPCHI
Kenutsn” A/l Bp3HamMepsiBa Ja MHBECTUPA.
MHOro € BaXHO BB3BpPaIa€MOCTTa  OT
WHBECTUPAHUS KamuTal ga ObJe ajekBaTHa Ha
noetusi puck. CTeneHTa Ha PUCK OCHOBHO Ce€
ompesensi OT CTENeHTa Ha JUBEpCU(UKAIMS HA
WHBECTUIIMOHHUS TOPTQeiin Ha emuTeHTa. Kbem
JlaTaTa Ha M3rOTBSAHE HA HACTOSIIUS MPOCIEKT,
wbectmomk  FOnuBbpchn  Kenutbn”  HAMa
OCBIIECTBEHN HHBECTUIIMHM. MHBecTHIIMOHHATA
CTpaTerus Ha eMUTEHTA BKJIIOYBA yUpe/siBaHe Ha
3acTpaxoBaTesIeH Opoxkep, OCBIIECTBSIBAIII
neitHocT B bearapust u npupoOuBaHe HA JSUT OT
KamuTaJia Ha TPBIKHU 3aCTpaxoBaTeIeH OpOKep 1
MOCPEHUK, Tpeanaramn] 0aHKOBU MPOIYKTH Ha
IMOYTH BCUYKH OaHKH, OCHIIECTBSABAIIN JICHHOCT
B I'bpunst. U3mbJIHEHMETO HA Ta3HW CTPATETUS LIE
OCUTYpH OrpaHMYaBaHE Ha PHUCKA MOCPEICTBOM
MEXIyHApOAHA W CEKTOpHA JTUBEpCH(UKAIUS.
VYhpaBneHueTo Ha pUCKa 1I€ € CBBbpP3aHO C
AKTUBHO  YIpPaBJIE€HUE HA  WHBECTHULIMHTE,
HaeMaHETO Ha BUCOKO KBaJIU(UIIUPaH MEPCOHAT
Ha pPBKOBOJHUTE TMO3ULIUM, 3aCUJIEH KOHTPOJ
BbPXY M3MBJIHEHUETO HAa CTpPaTErMUTE U
IUIAHOBETE HA EMUTCHTA.

BU3HEC PUCK. To3u puck ce ompenens OT
€CTECTBOTO Ha OHW3Heca Ha EMHTCHTa |
KOMITAaHUHTE, B KOUTO JIPY>KECTBOTO
Bb3HaMepsiBa Ja uHBecTHpa. [IposBieHuero my
€ CBBP3aHO C HECUTYPHOCTTA OT MOJIy4yaBaHE Ha

completely lose their investments.

Bestlodge Universal Capital is exposed to
specific risks. They affect both separately and as
a set of factors. Some of the risks that the
Company faces may be limited, and their
consequences can be mitigated, while others are
beyond the control and the ability of the
Company to regulate them.

The comprehensive plan of the company of risk
management focuses on the unexpectedness of
financial markets and seeks to minimize the
potential negative impact on the financial
position of the Company.

SPECIFIC RISK OF THE ISSUER. The risk is
related to the characteristics of companies, in
which Bestlodge Universal Capital AD intends to
invest.

It is very important that returns on invested
capital should be adequate to the risk taken. The
level of risk is determined by the extent of
diversification of investment portfolio of the
issuer. At the date of preparation of the
prospectus, Bestlodge Universal Capital has not
invested yet. The investment strategy of the
issuer includes establishing an insurance broker,
operating in Bulgaria and acquisition of a share
of the capital of a Greek insurance broker and a
mediator,offering banking products to almost all
the banks operating in  Greece. The
implementation of this strategy will reduce risk
through international and branch diversification.
Risk management would also associated with
Active Investment Management, recruiting
highly skilled staff at leadership positions,
enhanced monitoring on the implementation of
the strategies and the plans of the issuer.

BUSINESS RiISK. This risk is determined by the
the nature of business of the issuer and the
companies, in which the company intends to
invest. Its expression is related to the uncertainty
in receiving income from the activity carried out
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TIPHXO/IH OT OCBLUECTBABAHATA I€HHOCT, KAKTO H
Hee(DeKTHBHO ynpaBneHHe Ha npojaxouTe,
Yupasinennero na 1031 puck me cTapTHpa cien

OCBIIECTBABAHETO Ha HHBECTHIIHOHHATA
nporpaMa Ha ApyxKecTBOToO.
JIMKBUJEH Puck. [posiBnienuero Ha

JIHKBHAHHMAT PUCK 110 OTHOILIEHHE Ha JeiHOCTTa
Ha ,Bectnomx IOmuBBpesn Kenuren™ All ce
CBBP3BA C PBB3MOXKHOCTTA 3a JIMMICAa HAa
HaBPEMEHHH M/MJIM HENOCTATBYHM HAJIHYHH
CPEACTBA 3a IOCPELIAHE HA BCHYKH TEKYIIH
3ajiinkeHus Ha JlpyxectBoTo. Tosu PHCK MO¥Ke
13 HAaCTBIH, KAKTO [IPH 3HAYMTENIHO 3a0aBsiHe Ha
[UIAMAHHATa OT CTpaHa Ha JUTBXHHIHTE Ha
HpyxectBoto, Taka wu NP HEIPABHIIHO
YOPAaBICHHE Ha NAPUYHATE [OTOLH  OT
OCHOBHATa, MHBECTHLMOHHATA WM ()MHAHCOBATA
nednocty Ha ,,Bectiomk IOnuBLpesn Kenurpn”
AJl. Henpasunnoro YIPABNI€HHE HA TIAPHUHHTE
[IOTOLM M EBEHTYAJIHO HACTHIBAHETO Ha
JMKBHIHA Kpu3a MoraT Ja JoBeaar o
PCATH3HPAHETO Ha HENpeaBH/IEHH 3arybu u
MPOITYCHATH 013K OT CTpaHa Ha JIpyiecTBOTO.
[Ipotusoneiicteie  wa MPOSIBJIEHHETO  Ha
JTHKBHIHHS PDHCK MOXKe 1a Obje NOUIbPXKAHETO
Ha MHHHMAQIIHA [IApHYHA HAIHYHOCT BBLB BCEKH
CAHMH MOMEHT H NPABMIIHOTO YIpaBieHHE Ha
bapmmme MOTOLH OT NEHHOCTTA.

as well as ineffective sales management. The
management of risk that will start with the
implementation of the investment program of the
company.

LIQuipiTy Risk. The manifestation of liquidity
risk as to the activity of "Bestlodge Universal
Capital” AD is related to a possible lack of timely
and / or sufficient funds for meeting all current
liabilities of the company. This risk may occur
both in significant delays in payments from the
debtors of the Company, and in case of
mismanagement of the cash flows from the basic,
investment and financial activities of the
"Bestlodge Universal Capital” AD.
Mismanagement of cash flows and a possible
liquidity crisis could lead to unexpected loss and
missed profit by the company. Counteracting the
manifestation of liquidity risk could be

maintaining a minimum cash at any time and
correct management of cash flows from its
operations.

Date: 20.04.2013
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